
Corner Mixed-Use in Washington Heights

2129 AMSTERDAM AVENUE, NEW YORK, NY 10032
EXCLUSIVE OFFERING MEMORANDUM
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FOR MORE INFORMATION, 
PLEASE CONTACT EXCLUSIVE AGENTS

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square 
footage, age, zoning, lot size are approximate. Buyer must verify the information and bears all risk for any inaccuracies, including the regulatory status of apartments. Any projections, opinions, assumptions 
or estimates used herein are for example purposes only and do not represent the current or future performance of the property. 

Robert Rappa
Senior Director
718.360.8704
rrappa@iprg.com

Ruben Ouazana
Associate
718.360.8543
rouazana@iprg.com
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$4,900,000
OFFERING PRICE

INVESTMENT HIGHLIGHTS

21 Apts & 3 Stores
# of Units Approx. SF

25,296

$204,167
Price/Unit

$194
Price/SF

6.99%
Current Cap Rate

7.77x
Current GRM
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$609.57

$3,300.00

$990.68

$895.78

$1,817.80

$3,125.00

$911.88

$958.66

$2,475.00
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$2,730.82
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EXPENSES

GROSS OPERATING INCOME:

VACANCY/COLLECTION LOSS (3%):

EFFECTIVE GROSS INCOME:

TAXES 23/24 (TAX CLASS 2):

REIMBURSEMENT FOR SCRIE:

ELECTRIC:

WATER AND SEWER:

INSURANCE:

HEAT:

REPAIRS:

ELEVATOR MAINTENANCE:

PAYROLL:

MANAGEMENT (3%):

TOTAL EXPENSES:

NET OPERATING INCOME:

630,458 

(18,914)

611,544 

(151,936)

4,128 

(3,449)

(22,996)

(25,296)

(17,247)

(12,000)

(6,000)

(9,600)

(24,462)

(268,858)

342,686 
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BUILDING INFORMATION

BLOCK & LOT

NEIGHBORHOOD

CROSS STREETS

BUILDING DIMENSIONS

LOT DIMENSIONS

# OF UNITS

TOTAL SQUARE FOOTAGE

ZONING

FAR

TAX CLASS

FINAL ASSESSMENT (24/25)

TAX RATE

TAXES (24/25) 

2111-50

Washington Heights

Corner of Amsterdam Ave & W 166th St

51’ x 88’

52.25’ x 100’

21 Apts & 3 Stores

25,296

C2-4 / R7-2

3.4

Tax Class 2

$1,215,290.00

12.502%

$151,935.56

TAX MAP

INVESTMENT SUMMARY

Investment Property Realty Group (IPRG) has been exclusively retained to arrange for the sale of 2129 Amsterdam 
Avenue. 

The subject property is a 6-story, 25,296 SF, elevator serviced apartment building comprised of 21 apartments and 
3 retail stores on the ground floor. There are currently 7 free market units and 13 rent stabilized units. The property 
is ideally located on the southeast corner of West 166th Street and Amsterdam Avenue in the Washington Heights 
neighborhood of New York. It is 2 blocks away from New York Presbyterian Hospital. 

The property benefits from its proximity to the 1, A, & C subway stations at 168th Street & Broadway.
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ADDITIONAL PROPERTY PHOTOS



2129 AMSTERDAM AVENUE
NEW YORK, NY 11032

ROBERT
RAPPA
718.360.8704 
rrappa@iprg.com

RUBEN
OUAZANA
718.360.8543 
rouazana@iprg.com


